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THE SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum, 


THE Spectator has a larger circulation than 
any other insurance journal—and corries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 


Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WILLIAM Street, New York. 
Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 
176 W. Jackson Boulevard, Chicago, Ill, Telephone, 

Wabash 681. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Compan . As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 
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PROVISION FOR CONFLAGRATIONS 
NE of the inquiries made of the 
companies by the Committee on 

Fire Insurance Rate-Making of the 
National Convention of Insurance Com- 
missioners was in relation to the per- 
centage of the premium which is re- 
quired to cover the conflagration hazard. 
This query is possibly more difficult to 
answer than is any other of those pro- 
pounded by the committee. As a foun- 
dation for any intelligent reply, there 
must first be a definition of what con- 
stitutes a conflagration. Webster’s dic- 
tionary defines a conflagration as “A fire 
extending to many objects, or over a 
large space; a general burning.” It will 
be noted that there is no specification as 
to a minimum valuation of property de- 
stroyed, so that a prairie fire, burning 
over a large space but destroying little of 
value, would be as properly described as 
a conflagration as would be the burning 
of San Francisco or New York. So far 
as we know, even among underwriters 
there has been no definite line drawn as 
to the minimum loss which would en- 
title a fire to be designated as a con- 
flagration. This indefinite situation as to 
what constitutes, in fire insurance par- 
lance, a conflagration, is one of the ob- 
Stacles in the way of answering the 
query intelligently. If it be considered 
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that a loss of $3,000,000, or of $5,000,- _ 


000, is the minimum which entitles a fire 
to be classed as a conflagration, the an- 
swer to the question might be quite dif- 
ferent from what it would be if fires in- 
volving $500,000 or $1,000,000 of losses 
and upward were placed in the conflagra- 
tion class. There has been a sort of in- 
tangible idea that there ought to be a 
leeway of, say, five per cent in the 
premium to cover the risk involved 
by occasional, unduly large fires; but 
whether or not there is any statistical or 
practical justification of this estimate is 
an open question. The five per cent 
minimum may or may not be sufficient 
to take care of the conflagration element 
of the fire risk. It would seem, however, 
that five per cent of the premium in- 
come, to be applied to increasing sur- 
plus or special reserves, would be little 
enough to assure against the depletion of 
assets and surplus which would follow a 
heavy conflagration loss. Five per cent 
of the premiums of the stock companies 
in the last twenty years would not have 
equaled the fire losses by the large con- 
flagrations of the last decade, nor even, 
we believe, the insurance losses caused 
by such conflagrations. As values be- 
come greater in the congested districts 
of cities, from year to year, the chances 
of disastrous conflagration losses also 
become greater on account of this in- 
creased centralization. It is, therefore, 
probable that, in the event of conflagra- 
tions occurring in future—and, given the 
proper combination of circumstances, a 
great conflagration can occur in any of 
our large cities—the losses may be even 
heavier than in those which have oc- 
curred in the past, so that even if the 
premium income increased year by year, 
at least as great a percentage of it will 
probably be required to meet conflagra- 
tion losses. The natural conclusion is 
that all premiums collected ought to make 
provision to the extent of at least five 
per cent for increasing the companies’ 
funds available to meet conflagration 
losses. 


HE changed aspect of affairs at Al- 
bany leads to a belief that it will 

be possible for the Insurance Department 
to secure next year the enactment of a 
workmen’s compensation law of the char- 
acter of the Foley-Walker bill, which 
was vetoed early this year. The defeat 
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Editorial 


of this bill was doubtless due to the ef- 
fective arguments of the labor interests. 
The Superintendent of Insurance has 
succeeded, however, in convincing a ma- 
jority of both houses of the legislature 
of the advisability of enacting such a bill 
as the one mentioned, and with a differ- 
ent governor there seems to be a reason- 
able likelihood of the enactment of such 
a bill during the coming legislative ses- 
sion. 


HE further complications which 
have recently arisen between the 
governments of the United States and 
Mexico have brought about a jump in 
war rates for insurance to two and a half 
per cent. This may be taken to demon- 
strate, in a practical way, the doubt now 
existing as to what may be the outcome 
of the negotiations which have for so 
long been pending between the two gov- 
ernments. While there is an almost 
unanimous hope that an armed interven- 
tion or conflict may yet be avoided, the 
increase in the war rate for insurance 
would indicate that there is a growing 
fear that this country may become in- 
volved in hostilities. 


I is interesting to note that in all the 
retirements of Canadian fire com- 
panies during the past year their busi- 
ness has been taken over by American 
offices. The Nova Scotia reinsured in 
the Home of New York, the Sovereign 
in the Phoenix of Hartford, and the 
Hudson Bay in the Northwestern Na- 
tional. At the present time there are 
more American companies operating un- 
der Federal licenses than there are home 
or British companies, and from the nu- 
merous additions to the American list 
during the past year it seems a question 
of but a short time before the American 
offices will enjoy the bulk of the pre- 
mium income. 


HILE the fire loss in the United 

States and Canada in October, 
$14,932,750, as compiled by The Journal © 
of Commerce, exceeded the loss in Oc- 
tober, 1912, by $1,300,000, and that of 
October, 1911, by about $1,000,000, it is 
gratifying to note that it shows a decline 
of about $3,000,000 from the loss in 
September last, and a decrease of some 
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$6,000,000 when compared with the 
August loss. The total for the first ten 
months of this year, $193,389,300, slight- 
ly exceeds the losses in the corresponding 
periods of the two years next preceding. 
There is still good ground for hope, hows 
ever, that the loss in the current year will 
not much, if any, exceed the loss for the 
full year 1912, which was $225,320,000, 


LIFE INSURANCE 


MERGER APPROVED 


Tribunal of Commissioners Passes on Con- 
solidation of Jefferson of Oklahoma 
with International Life 


The reinsurance of the Jefferson Life of Okla- 
homa City in the International Life of St. Louis 
has been approved by a tribunal of Insurance 
Commissioners composed of Superintendents 
Charles G. Revelle of Missouri, Rufus M. Potts 
of Illinois, and Commissioner A. L. Welch of 
Oklahoma. The reinsurance agreement provides 
that the assets of the Jefferson Life, consisting 
of about $150,000, shall be turned over to the In- 
ternational Life, and the International Life as- 
sumes all policy obligations of the Jefferson 
Life. The stockholders of the Jefferson Life 
will surrender their stock and receive one share 
of stock of the International Life, of the par 
value of $25 per share, for each six shares of 
the stock that they hold in the Jefferson Life, 
which is of the par value of $10. This is the 
sixth company taken over by the International 
Life and gives it a present capital of. $500,000, 
surplus of about $400,000, and insurance in force 
of $37,000,000. 














lowa Life Underwriters Meet 


Glover S. Hastings, superintendent of agents 
of New England Mutual Life of Boston, in an 
address before the Iowa Life Underwriters As- 
sociation held at Des Moines last week, said 
that the Boston Life Underwriters Association 
was the oldest and largest in the United States. 
Co-operation is succeeding competition and, in 
consequence, life underwriters’ associations will 
become increasingly prominent. The work of 
the life insurance solicitors is an exhibit of op- 
portunity and capacity coupled with the welfare 
of humanity. The gist of this business, he con- 
tinued, can better be understood by the state- 
ment that insurance company assets could buy 
:ll banks and trust companies in the United 
States, pay off the National debt and have one- 
half billion over. He expatiated at considerable 
length on the value of knowledge of the business 
and portrayed a short history of Elizur Wright, 
the noted Massachusetts Commissioner, and his 
attitude toward life insurance. He. also gave 
numerous methods of approach to gain atten- 
tion. About forty were present. J. C. Clapp, of 
the Prudential Life of Newark, was elected 
president. 


Lectures on Life Insurance 
The series of lectures delivered before the 
Insurance Institute of Hartford early in the 
current year have been put into pamphlet form, 
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and will be found interesting to those who 
were unable to hear them delivered. The 
course was designed to give the members a 
brief resumé of this important branch of life 
insurance. The lectures are as follows: 

“History and Basic Principles of Life In- 
surance,” by A, A. Welch; “The Kinds of Life 
Insurance Companies,” by H. E. Ryan; “Death 
Claim Settlements,” by J. L. Loomis; “Causes 
of Premature Death,” by E. A. Wells, M. D.; 
“Investments,” by C. G. Woodward; “Life In- 
surance Salesmanship,” by L, N. Denniston. 

Copies of this work at 35 cents each can be 
ordered through The Spectator Company, 135 
William street, New York, 


Southland Life Agents Meet 


The fourth annual agency convention of the 
Southland Life of Dallas, Texas, was held 
recently at the Adolphus hotel in that city, 
with a large attendance. The proceedings 
of the round-up followed a meeting of 
the Southland Guards, a special organization 
made up of men who have won promotion on 
merit—men who are reliable and dependable at 
all times. Sixteen new members were elected 
to membership in the Southland Guards at this 
round-up, and as many more are expected to 
qualify for election at the next annual meet- 
ing. Company officers met with the agency 
force, and in welcoming the agency force to 
Dallas, Harry L. Seay, vice-president of the 
company, took occasion to say that the business 
of 1913 was of better quality and in every 
respect more satisfactory than the business of 
any preceding year; that the agency force was 
closer together, :nd that the certainty of a 
satisfactory coming year was brighter than at 
any time heretofore. Every member present 
was a prize winner, the company having of- 
fered a trip to the Fair as a reward for a speci- 
fied amount of accepted paid business written 
during the months of August and September. 
Forty-two seats were occupied at the banquet 
table, and altogether it was the most enthusi- 
astic meeting of company agents held. 


Commercial Life to Reinsure 


A meeting of the stockholders of the Commer- 
cial Life of Indianapolis will be held December 
2, to ratify the action of the directors in vot- 
ing to consolidate the company with the Pen- 
sion Mutual Life of Pittsburg. The Indiana In- 
surance Department recently recommended that 
the company retire or reinsure because of an 
impairment in the capital discovered some time 
ago, and which deficiency was not made good to 
the satisfaction of the Department, The Pen- 
sion Mutual Life is a legal reserve stock com- 
pany, with a capital of $500,000. 


Rules in Favor of Des Moines Life 


Judge Hugh Brennan, in the district court 
here, has refused to set aside the sale of the Des 
Moines Life of Des Moines to the National Life 
of the U. S. A. of Chicago in the suit brought 
by Charles Beidenkopf of New York, who 
sought to have the transfer called illegal. 
Beidenkopf alleged an improper arrangement 
on the part of Mrs. C. E. Rawson, vice-president 
of the Des Moines Life, Wilmot Harbach, her 
son-in-law, and President Johnson of National 
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to secure stock from the minority stockholders 
at less than value by withholding facts. Ar- 
thur Reynolds, who was recently elected 
president of the American Bankers Associa- 
tion, was the chief witness for the plaintiff. 
Reynolds testified that he was induced to sell 
stock at $200 per share when it was worth 
$1000. Judge Brennan, in his opinion, said he 
failed to discover any misrepresentation. The 
case will be appealed to the Supreme Court. 


Robert Norris Gets Manhattan Life 


Robert Norris of Newberry has just been ap- 
pointed general agent for South Carolina for the 
Manhattan Life of New York. He has conse- 
quently removed to Columbia, where his offices 
are located in the Palmetto building. Mr. Norris 
is a thoroughly well-posted life underwriter, 
popular and energetic, and his successful con- 
duct of the Manhattan’s general agency is a 
foregone conclusion. 


Boston Life Underwriters Elect Offcers 


At the annual meeting and dinner of the Bos- 
ton Life Underwriters Association the following 
officers were elected: President, Clarence C. 
Miller; first vice-president, Vernon B. Swett; 
second vice-president, Franklin W. Ganse; sec- 
retary, Leon N. Foss. Edward Marsh, who has 
held office for thirty consecutive years, de- 
clined re-election to the office of treasurer. At 
the dinner following the meeting stirring 
addresses were delivered by Prof. F. S. Baldwin, 
president of the Massachusetts Employees In- 
surance Association; Vernon B. Swett, Ashton 
F. Carter, J. Everett Hicks and Franklin W. 
Ganse. 


Inter-State Life of Florida 


The preliminary organization of the Inter- 
State Life of Gainsville, Fla., has been effected. 
Officers have been elected as follows: H. D. 
Wood, president; E. C. Chitty and Chris. Mathe- 
son, vice-presidents; Walter Colson, secretary 
and general manager, and B. R. Colson, treas- 
urer. 


Northwestern National Life 


The Northwestern National Life of Minnea- 
polis has for some time past featured the writ- 
ing of insurance on the lives of women, and E. 
W. Cameron is devoting all his time to that 
branch of the business. The company has di- 
vided Iowa into districts, with James J. Peter- 
son as district supervisor for the northeastern 
portion of the State, with -headquarters at 
Waterloo, succeeding A. H. Chambers, resigned. 
John Honey, for many years district manager 
for the company at Medford, Ore., has been ap- 
pointed State manager for that State. L. S. 
French, who has been connected with the home 
office management, has been appointed State 
manager for the western half of Washington. 
Mr. French has removed to Seattle and opened 
headquarters in that city. Nees Olsen of 
Marion, Kan., has been appointed State man- 
ager for that State. C. G. Boise of Fargo, N. D., 
has been appointed district agent for South- 
eastern North Dakota, with headquarters at 
Fargo. The company has recently entered 
Wyoming, and for the present the State will be 
under the supervision of the company’s State 
agents for Colorado and Montana. 


The Insurance Year Book, 1913-14 


The Blue Book is a valued addition to my working 
library. It has a place on my desk and is in constant 
demand for reference.—Emma W., Cushman, Actuary, 
Insurance Department of Massachusetts. 
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UNION CENTRAL LIFE 
ae 


Elaborate Banquet Culminates Series 
of Inspections of New Building 





MANY MEN OF PROMINENCE PRESENT 





Speeches Cover Many Subjects—The Company 
Occupies Eight Floors in Handsome 
New Skyscraper at Cincinnati 


The series of private and public inspections 
of the handsome new office building of the Union 
Central Life of Cincinnati culminated with an 
elaborate banquet on Friday evening last in 
celebration of the various occasions. The 
banquet was served in the spacious library on 
the seventeenth floor of the building, and was 
presided over by President Jesse R. Clark as 
toastmaster, and more than 300 were present. 
The following toasts were made: 


“The State of Ohio,’’ Governor James M. Cox; 
“The Queen City,’’ Mayor Henry T. Hunt of Cin- 
cinnati; ‘‘Taxation of Organized Beneficence,”’ 
Darwin P. Kingsley, president of the New York 
Life of New York; ‘“‘The Union Central Build- 
ing,”’ Cass Gilbert of the Associated Architects, 
Cass Gilbert, Garber & Woodward of New York 
and Cincinnati; ‘‘The Strength that Comes with 
Service,’’ Robert Lynn Cox, counsel and general 
manager of the Association of Life Insurance 
Presidents; ‘“‘The Agency Staff of the Union Cen- 
tral,’ Edward A. Ferguson, general manager, 
Chicago; ‘‘Modern Construction, Element of 
Rapidity,” L. J. Horowitz, president, Thompson- 
Starrett Company, New York; ‘‘Early Days of 
the Union Central,’’ N. W. Harris of Chicago, 
formerly secretary of the company. 


The inspections preceding the banquet ex- 
tended over a period of three weeks. On the 
afternoon and evening of November 8 the build- 
ing was thrown open to the general public. The 
company’s quarters occupy from the eleventh to 
the eighteenth floors, inclusive, in addition to 
the sub-basement comprising the filing vaults, 
boiler and engine room. The actuarial, general 
agency and financial correspondence depart- 
ments are located on the eleventh floor; audit- 
ing and agency departments, twelfth floor; 
insurance department, thirteenth floor; medi- 
cal department and general workroom, four- 
teenth floor; executive offices, fifteenth floor; 
financial department and library, sixteenth 
and seventeenth floors, and legal department, 
eighteenth floor. 


Would Acquire Capitol Life of Denver 


KANSAS CITY, November 10.—It is under- 
stood that A. M. Gildersleeve, formerly vice- 
President and general manager of the Colorado 
National Life, which was absorbed by the 
Columbian National of Boston, is making ef- 
forts to acquire the Capitol Life of Denver. 
Since the merger Mr. Gildersleeve has been in 
charge of the mountain division of the Colorado 
National, with headquarters at Denver. It is 
said that he has interested St. Louis capital in 


the deal, and that President Thomas F. Daley . 


is willing to dispose of the Capitol. 


Equitable Life of San Antonio 


At a meeting of the stockholders of the Equit- 
able Life of San Antonio, Texas, held recently, 
$87,020 of the capital was transferred to surplus, 
that being the amount by which the paid-in 
capital has heretofore exceeded the amount re- 
quired by law, which is $100,000. The Equitable 
has completed three years of operations. It 
confines its business to Texas and has had a 
favorable experience as to losses, averaging 
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only $4000 per year to date. It earns seven and 
one-half per cent net on its investments, while 
the value of the property mortgaged to it for 
loans is four times the amount loaned thereon. 
The company has about $3,000,000 of insurance 
in force; assets of $245,000, and liabilities to 
policyholders of about $70,000. After deducting 
items not admitted and providing for all pos- 
sible liabilities the company has a clear surplus 
to policyholders in excess of $160,000. 


Company Tidings 

—During October the Pacific Mutual Life of Los 
Angeles wrote $450,000 of new business, 

—The Mutual Protection League of Decatur, IIl., 
reports that it will write this year a total of $7,000,000, 
destributed among 6000 certificates. This association 
now has approximately $29,000,000 insurance in force 
and is operating in nine States, 

—During October, designated as “Cillis Month,” 
in honor of Vice-President Hubert Cillis, of the Ger- 
mania of New York, applications for two and three- 
quarter million dollars of new business were submit- 
ted by the company’s domestic agencies, 

—tThe Pittsburgh Life and Trust of Pittsburg has 
announced that it now has $100,000,000 of insurance 
in force. An effort is being made to have 1000 ap- 
plications submitted to the company this month in 
commemoration of the $100,000,000 of insurance in 
force, 

—An increase of twenty per cent in the amount of 
paid-for business was the record for October made 
by the Fidelity Mutual Life of Philadelphia over the 
corresponding month last year. The company has 
made a gain of approximately forty-five per cent in 
the past two years. 

—The agents of the Missouri State Life of St. 
Louis, in celebration of Melson Day in honor of 
President Edmund P. Melson, turned in applications 
for $1,079,971, representing one day’s work. An ef- 
fort is being made to write $3,000,000 during this 
month and an equal amount for December. 

—The Great-West Life Assurance of Winnipeg, 
Canada, wrote $686,797 more business during October 
than for the corresponding month last year. The 
company is endeavoring to write $8,000,000 during the 
last three months of 1918, and the experience of the 
first month gives every indication that the goal will 
be reached. 

—The Continental Life Insurance and Investment 
Company of Salt Lake City has set aside November 
as Stringham month, in honor of N. G. Stringham, 
secretary and manager. A gold watch has been of- 
fered to the agent who shows the greatest efficiency in 
the volume of new applications, number of applica- 
tions, “cash net with application” settlements and 
number of “completed” applications. 


Life Notes 


—E, B, Morris, assistant actuary of the Travelers 
of Hartford, delivered an address on ‘“Sub-standard 
Lines” at a recent meeting of the life insurance series 
of the Institute of Hartford. 


—The Connecticut General of Hartford has added 


the disability feature to all its participating, non-par- 
ticipating and term policies without an extra charge. 
This applies to both men and women. 

—The Federal Life of Chicago, of which Isaac 
Miller Hamilton is president, has issued a set of views 
entitled “Night in Chicago,” which give a good idea 
of the appearance of some of that city’s principal 
streets after dark. 

—Henry Moir, actuary of the Home Life of New 
York, made an address to the students of the life in- 
surance course at the University of Cincinnati re- 
cently. ‘The Principles and Theory of Life Insur- 
ance” was his subject, 

—Sympathy is being extended C. A. Atkinson, vice- 
president and general counsel of the Federal Life of 
Chicago, owing to the death of his mother, Mrs. 
Amanda Long Atkinson, which occurred recently at 
her home in that city. 

—Edward A. Woods, of Pittsburg, general agent 
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of the Equitable of New York, was the chief speaker 
at a dinner recently tendered him by the St. Louis 
Life Underwriters Association. “Taxation of Life 
Insurance” was his subject. 

—wW. C. Jones, a beginner in soliciting insurance, 
contracted with the Kansas City Life on October 1, 
and wrote twenty-seven applications during the 
month—one per day, and for November prepares to 
write two a day for each working day. 

—The Farmers and Bankers Life of Wichita, Kan., 
held its annual convention of agents at that city re- 
cently, the entire staff being present. The company 
officers made talks along efficiency lines, explaining 
new developments that had taken place in the field 
during the past year. 

—The annual meeting of the Texas Life Convention 
was held recently at Dallas, with the largest 
attendance in its history. Officers were elected 
as follows: A, S. Doerr, president; R. A, Hodge, first 
vice-president; H. L, Seay, second vice-president; B. 
P, Bailey, third vice-president, and J. W. Hurst, sec- 
retary-treasurer, 

—Vice-President and Agency Manager Ralph H. 
Rice, of the Oklahoma National Life of Oklahoma 
City, has resigned to become field superintendent of 
the International Life of St, Louis. He will assist 
in the organizing of the company’s business in Okla- 
homa until the end of the year, when he will work 
out of St. Louis. 

—Eugene C, Winburn, manager of the Spokane 
agency of the Mutual Life of New York, has been 
made manager of the Philadelphia city agency of that 
company, which is third in importance in the United 
States. The promotion is effective January 1, 1914, 
He began his career in the home office of the company 
fourteen years ago. 

—Anthony E. Vieth, who for the past four years 
has been cashier for the J, H. Smith general agency 
for the Massachusetts Mutual Life of Springfield at 
Nashville, has resigned to become associate general 
agent for the Massachusetts Mutual at Kansas City, 
with Charles L. Scott, at present representing the com- 
pany in that territory. 

—Frank M. Peters, manager of the monthly pay- 
ment department; A, R. Smith, manager of the 
monthly payment health and accident department, and 
R. L. Smith, also associated with the latter depart- 
ment of the Ohio National Life of Cincinnati, have 
resigned. The resignations follow the retirement of 
President R. B. Palmer several weeks ago. 

—The Northwestern National Life of Minneapolis 
has issued an attractive little booklet entitled ‘“Tell- 
ing Points Tersely Told,” and containing a few bits 
of information about the company, showing its rapid 
growth, and presenting some strong endorsements 
from prominent business as well as the Minnesota 
Governor and Insurance Commissioner, 

—The Daily Luncheon Club formed by life under- 
writers of New York is meeting with success and the 
membership has grown from the original ten to fifty. 
Tables are reserved at Haan’s Rathskeller, and the 
purpose of the organization, according to President 
Edward W. Allen of the Life Underwriters Associa- 
tion of New York, is to get better acquainted, and it 
is his belief that this will result in much good to the 
business in general. 


INDUSTRIAL 


Tribute to Forrest F. Dryden 

President Forrest F. Dryden, of the Pruden- 
tial of Newark, has rounded out twenty-five 
years of service with that company and has 
been promoted to Class E of The Prudential Old 
Guard. President Dryden has been presented 
with a certificate of service and the “P. O. G.” 
badge, and the officers of the company gave him 
a bouquet of twenty-five American Beauty 
roses. The officers also signed a letter paying 
warm tribute to him for his friendship and 
loyal association, to which President Dryden 
fittingly replied. But for the fact that his line 
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$6,000,000 when compared with the 
August loss. The total for the first ten 
months of this year, $193,389,300, slight- 
ly exceeds the losses in the corresponding 
periods of the two years next preceding. 
There is still good ground for hope, hows 
ever, that the loss in the current year will 
not much, if any, exceed the loss for the 
full year 1912, which was $225,320,000, 


LIFE INSURANCE 


MERGER APPROVED 


Tribunal of Commissioners Passes on Con- 
solidation of Jefferson of Oklahoma 
with International Life 


The reinsurance of the Jefferson Life of Okla- 
homa City in the International Life of St. Louis 
has been approved by a tribunal of Insurance 
Commissioners composed of Superintendents 
Charles G. Revelle of Missouri, Rufus M. Potts 
of Illinois, and Commissioner A. L. Welch of 
Oklahoma. The reinsurance agreement provides 
that the assets of the Jefferson Life, consisting 
of about $150,000, shall be turned over to the In- 
ternational Life, and the International Life as- 
sumes all policy obligations of the Jefferson 
Life. The stockholders of the Jefferson Life 
will surrender their stock and receive one share 
of stock of the International Life, of the par 
value of $25 per share, for each six shares of 
the stock that they hold in the Jefferson Life, 
which is of the par value of $10. This is the 
sixth company taken over by the International 
Life and gives it a present capital of. $500,000, 
surplus of about $400,000, and insurance in force 
of $37,000,000. 














lowa Life Underwriters Meet 


Glover S. Hastings, superintendent of agents 
of New England Mutual Life of Boston, in an 
address before the Iowa Life Underwriters As- 
sociation held at Des Moines last week, said 
that the Boston Life Underwriters Association 
was the oldest and largest in the United States. 
Co-operation is succeeding competition and, in 
consequence, life underwriters’ associations will 
become increasingly prominent. The work of 
the life insurance solicitors is an exhibit of op- 
portunity and capacity coupled with the welfare 
of humanity. The gist of this business, he con- 
tinued, can better be understood by the state- 
ment that insurance company assets could buy 
‘ll banks and trust companies in the United 
States, pay off the National debt and have one- 
half billion over. He expatiated at considerable 
length on the value of knowledge of the business 
and portrayed a short history of Elizur Wright, 
the noted Massachusetts Commissioner, and his 
attitude toward life insurance. He also gave 
numerous methods of approach to gain atten- 
tion. About forty were present. J. C. Clapp, of 
the Prudential Life of Newark, was elected 
president. 


Lectures on Life Insurance 
The series of lectures delivered before the 
Insurance Institute of Hartford early in the 
current year have been put into pamphlet form, 
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and will be found interesting to those who 
were unable to hear them delivered.. The 
course was designed to give the members a 
brief resumé of this important branch of life 
insurance. The lectures are as follows: 

“History and Basic Principles of Life In- 
surance,” by A. A. Welch; “The Kinds of Life 
Insurance Companies,” by H. E. Ryan; “Death 
Claim Settlements,” by J. L. Loomis; “Causes 
of Premature Death,” by E. A. Wells, M. D.; 
“Investments,” by C. G. Woodward; “Life In- 
surance Salesmanship,” by L, N. Denniston. 

Copies of this work at 35 cents each can be 
ordered through The Spectator Company, 135 
William street, New York. 


Southland Life Agents Meet 


The fourth annual agency convention of the 
Southland Life of Dallas, Texas, was held 
recently at the Adolphus hotel in that city, 
with a large attendance. The proceedings 
of the round-up followed a meeting of 
the Southland Guards, a special organization 
made up of men who have won promotion on 
merit—men who are reliable and dependable at 
all times. Sixteen new members were elected 
to membership in the Southland Guards at this 
round-up, and as many more are expected to 
qualify for election at the next annual meet- 
ing. Company officers met with the agency 
force, and in welcoming the agency force to 
Dallas, Harry L. Seay, vice-president of the 
company, took occasion to say that the business 
of 1913 was of better quality and in every 
respect more satisfactory than the business of 
any preceding year; that the agency force was 
closer together, :nd that the certainty of a 
satisfactory coming year was brighter than at 
any time heretofore. Every member present 
was a prize winner, the company having of- 
fered a trip to the Fair as a reward for a speci- 
fied amount of accepted paid business written 
during the months of August and September. 
Forty-two seats were occupied at the banquet 
table, and altogether it was the most enthusi- 
astic meeting of company agents held. 


Commercial Life to Reinsure 


A meeting of the stockholders of the Commer- 
cial Life of Indianapolis will be held December 
2, to ratify the action of the directors in vot- 
ing to consolidate the company with the Pen- 
sion Mutual Life of Pittsburg. The Indiana In- 
surance Department recently recommended that 
the company retire or reinsure because of an 
impairment in the capital discovered some time 
ago, and which deficiency was not made good to 
the satisfaction of the Department, The Pen- 
sion Mutual Life is a legal reserve stock com- 
pany, with a capital of $500,000. 


Rules in Favor of Des Moines Life 


Judge Hugh Brennan, in the district court 
here, has refused to set aside the sale of the Des 
Moines Life of Des Moines to the National Life 
of the U. 8S. A. of Chicago in the suit brought 
by Charles Beidenkopf of New York, who 
sought to have the transfer called illegal. 
Beidenkopf alleged an improper arrangement 
on the part of Mrs. C. E. Rawson, vice-president 
of the Des Moines Life, Wilmot Harbach, her 
son-in-law, and President Johnson of National 
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to secure stock from the minority stockholders 
at less than value by withholding facts. Ar- 
thur Reynolds, who was recently elected 
president of the American Bankers Associa- 
tion, was the chief witness for the plaintiff. 
Reynolds testified that he was induced to sell 
stock at $200 per share when it was worth 
$1000. Judge Brennan, in his opinion, said he 
failed to discover any misrepresentation. The 
case will be appealed to the Supreme Court. 


Robert Norris Gets Manhattan Life 


Robert Norris of Newberry has just been ap- 
pointed general agent for South Carolina for the 
Manhattan Life of New York. He has conse- 
quently removed to Columbia, where his offices 
are located in the Palmetto building. Mr. Norris 
is a thoroughly well-posted life underwriter, 
popular and energetic, and his successful con- 
duct of the Manhattan’s general agency is a 
foregone conclusion. 


Boston Life Underwriters Elect Officers 


At the annual meeting and dinner of the Bos- 
ton Life Underwriters Association the following 
officers were elected: President, Clarence C. 
Miller; first vice-president, Vernon B. Swett; 
second vice-president, Franklin W. Ganse; sec- 
retary, Leon N. Foss. Edward Marsh, who has 
held office for thirty consecutive years, de- 
clined re-election to the office of treasurer. At 
the dinner following the meeting stirring 
addresses were delivered by Prof. F. S. Baldwin, 
president of the Massachusetts Employees In- 
surance Association; Vernon B. Swett, Ashton 
F. Carter, J. Everett Hicks and Franklin W. 
Ganse. 


Inter-State Life of Florida 


The preliminary organization of the Inter- 
State Life of Gainsville, Fla., has been effected. 
Officers have been elected as follows: H. D. 
Wood, president; E. C. Chitty and Chris. Mathe- 
son, vice-presidents; Walter Colson, secretary 
and general manager, and B. R. Colson, treas- 
urer. 


Northwestern National Life 


The Northwestern National Life of Minnea- 
polis has for some time past featured the writ- 
ing of insurance on the lives of women, and E. 
W. Cameron jis devoting all his time to that 
branch of the business. The company has di- 
vided Iowa into districts, with James J. Peter- 
son as district supervisor for the northeastern 
portion of the State, with -headquarters at 
Waterloo, succeeding A. H. Chambers, resigned. 
John Honey, for many years district manager 
for the company at Medford, Ore., has been ap- 
pointed State manager for that State. L. S. 
French, who has been connected with the home 
office management, has been appointed State 
manager for the western half of Washington. 
Mr. French has removed to Seattle and opened 
headquarters in that city. Nees Olsen of 
Marion, Kan., has been appointed State man- 
ager for that State. C. G. Boise of Fargo, N. D., 
has been appointed district agent for South- 
eastern North Dakota, with headquarters at 
Fargo. The company has recently entered 
Wyoming, and for the present the State will be 
under the supervision of the company’s State 
agents for Colorado and Montana. 


The Insurance Year Book, 1913-14 


The Blue Book is a valued addition to my working 
library. It has a place on my desk and is in constant 
demand for reference.—Emma W. Cushman, Actuary, 
Insurance Department of Massachusetts. 
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November 13, 1913 


UNION CENTRAL LIFE 
a 


Elaborate Banquet Culminates Series 
of Inspections of New Building 





MANY MEN OF PROMINENCE PRESENT 





Speeches Cover Many Subjects—The Company 
Occupies Eight Floors in Handsome 
New Skyscraper at Cincinnati 


The series of private and public inspections 
of the handsome new office building of the Union 
Central Life of Cincinnati culminated with an 
elaborate banquet on Friday evening last in 
celebration of the various occasions. The 
banquet was served in the spacious library on 
the seventeenth floor of the building, and was 
presided over by President Jesse R. Clark as 
toastmaster, and more than 300 were present. 
The following toasts were made: 


“The State of Ohio,’’ Governor James M. Cox; 
“The Queen City,’’ Mayor Henry T. Hunt of Cin- 
cinnati; ‘‘Taxation of Organized Beneficence,”’ 
Darwin P. Kingsley, president of the New York 
Life of New York; ‘“‘The Union Céntral Build- 
ing,’”’ Cass Gilbert of the Associated Architects, 
Cass Gilbert, Garber & Woodward of New York 
and Cincinnati; ‘‘The Strength that Comes with 
Service,’’ Robert Lynn Cox, counsel and general 
manager of the Association of Life Insurance 
Presidents; ‘“‘The Agency Staff of the Union Cen- 
tral,” Edward A. Ferguson, general manager, 
Chicago; ‘‘Modern Construction, Element of 
Rapidity,’”’ L. J. Horowitz, president, Thompson- 
Starrett Company, New York; ‘‘Early Days of 
the Union Central,’’ N. W. Harris of Chicago, 
formerly secretary of the company. 


The inspections preceding the banquet ex- 
tended over a period of three weeks. On the 
afternoon and evening of November 8 the build- 
ing was thrown open to the general public. The 
company’s quarters occupy from the eleventh to 
the eighteenth floors, inclusive, in addition to 
the sub-basement comprising the filing vaults, 
boiler and engine room. The actuarial, general 
agency and financial correspondence depart- 
ments are located on the eleventh floor; audit- 
ing and agency departments, twelfth floor; 
insurance department, thirteenth floor; medi- 
cal department and general workroom, four- 
teenth floor; executive offices, fifteenth floor; 
financial department and library, sixteenth 
and seventeenth floors, and legal department, 
eighteenth floor. 


Would Acquire Capitol Life of Denver 


KANSAS CITY, November 10.—It is under- 
stood that A. M. Gildersleeve, formerly vice- 
president and general manager of the Colorado 
National Life, which was absorbed by the 
Columbian National of Boston, is making ef- 
forts to acquire the Capitol Life of Denver. 
Since the merger Mr. Gildersleeve has been in 
charge of the mountain division of the Colorado 
National, with headquarters at Denver. It is 
Said that he has interested St. Louis capital in 
the deal, and that President Thomas F. Daley 
is willing to dispose of the Capitol. 


Equitable Life of San Antonio 


At a meeting of the stockholders of the Equit- 
able Life of San Antonio, Texas, held recently, 
$87,020 of the capital was transferred to surplus, 
that being the amount by which the paid-in 
capital has heretofore exceeded the amount re- 
quired by law, which is $100,000. The Equitable 
has completed three years of operations. It 
confines its business to Texas and has had a 
favorable experience as to losses, averaging 


THE SPECTATOR 


only $4000 per year to date. It earns seven and 
one-half per cent net on its investments, while 
the value of the property mortgaged to it for 
loans is four times the amount loaned thereon. 
The company has about $3,000,000 of insurance 
in force; assets of $245,000, and liabilities to 
policyholders of about $70,000. After deducting 
items not admitted and providing for all pos- 
sible liabilities the company has a clear surplus 
to policyholders in excess of $160,000. 


Company Tidings 

—During October the Pacific Mutual Life of Los 
Angeles wrote $450,000 of new business, 

—The Mutual Protection League of Decatur, IIl., 
reports that it will write this year a total of $7,000,000, 
destributed among 6000 certificates. This association 
now has approximately $29,000,000 insurance in force 
and is operating in nine States, 

—During October, designated as ‘‘Cillis Month,” 
in honor of Vice-President Hubert Cillis, of the Ger- 
mania of New York, applications for two and three- 
quarter million dollars of new business were submit- 
ted by the company’s domestic agencies, 

—The Pittsburgh Life and Trust of Pittsburg has 
announced that it now has $100,000,000 of insurance 
in force. An effort is being made to have 1000 ap- 
plications submitted to the company this month in 
commemoration of the $100,000,000 of insurance in 
force, 

—An increase of twenty per cent in the amount of 
paid-for business was the record for October made 
by the Fidelity Mutual Life of Philadelphia over the 
corresponding month last year. The company has 
made a gain of approximately forty-five per cent in 
the past two years. 

—The agents of the Missouri State Life of St. 
Louis, in celebration of Melson Day in honor of 
President Edmund P. Melson, turned in applications 
for $1,079,971, representing one day’s work. An ef- 
fort is being made to write $3,000,000 during this 
month and an equal amount for December, 

—The Great-West Life. Assurance of Winnipeg, 
Canada, wrote $686,797 more business during October 
than for the corresponding month last year. The 
company is endeavoring to write $8,000,000 during the 
last three months of 1913, and the experience of the 
first month gives every indication that the goal will 
be reached. 

—The Continental Life Insurance and Investment 
Company of Salt Lake City has set aside November 
as Stringham month, in honor of N. G. Stringham, 
secretary and manager. A gold watch has been of- 
fered to the agent who shows the greatest efficiency in 
the volume of new applications, number of applica- 
tions, “cash net with application” settlements and 
number of “completed” applications. 


Life Notes 


—E, B. Morris, assistant actuary of the Travelers 
of Hartford, delivered an address on “Sub-standard 
Lines” at a recent meeting of the life insurance series 
of the Institute of Hartford. 


—The Connecticut General of Hartford has added 


the disability feature to all its participating, non-par- 
ticipating and term policies without an extra charge. 
This applies to both men and women, 

—The Federal Life of Chicago, of which Isaac 
Miller Hamilton is president, has issued a set of views 
entitled ‘“‘Night in Chicago,” which give a good idea 
of the appearance of some of that city’s principal 
streets after dark. 

—Henry Moir, actuary of the Home Life of New 
York, made an address to the students of the life in- 
surance course at the University of Cincinnati re- 
cently, “The Principles and Theory of Life Insur- 
ance” was his subject, 

—Sympathy is being extended C. A. Atkinson, vice- 
president and general counsel of the Federal Life of 
Chicago, owing to the death of his mother, Mrs. 
Amanda Long Atkinson, which occurred recently at 
her home in that city. 

—Edward A. Woods, of Pittsburg, general agent 
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of the Equitable of New York, was the chief speaker, 
at a dinner recently tendered him by the St. Louis 
Life Underwriters Association, ‘Taxation of Life 
Insurance” was his subject. 

—W. C. Jones, a beginner in soliciting insurance, 
contracted with the Kansas City Life on October 1, 
and wrote twenty-seven applications during the 
month—one per day, and for November prepares to 
write two a day for each working day 

—The Farmers and Bankers Life of Wichita, Kan., 
held its annual convention of agents at that city re- 
cently, the entire staff being present. The company 
officers made talks along efficiency lines, explaining 
new developments that had taken place in the field 
during the past year. 

—The annual meeting of the Texas Life Convention 
was held recently at Dallas, with the largest 
attendance in its history. Officers were elected 
as follows: A, S. Doerr, president; R. A, Hodge, first 
vice-president; H. L, Seay, second vice-president; B. 
P, Bailey, third vice-president, and J. W. Hurst, sec- 
retary-treasurer. 

—Vice-President and Agency Manager Ralph H. 
Rice, of the Oklahoma National Life of Oklahoma 
City, has resigned to become field superintendent of 
the International Life of St. Louis. He will assist 
in the organizing of the company’s business in Okla- 
homa until the end of the year, when he will work 
out of St. Louis. 

—Eugene C, Winburn, manager of the Spokane 
agency of the Mutual Life of New York, has been 
made manager of the Philadelphia city agency of that 
company, which is third in importance in the United 
States. The promotion is effective January 1, 1914, 
He began his career in the home office of the company 
fourteen years ago. 

—Anthony E. Vieth, who for the past four years 
has been cashier for the J, H. Smith general agency 
for the Massachusetts Mutual Life of Springfield at 
Nashville, has resigned to become associate general 
agent for the Massachusetts Mutual at Kansas City, 
with Charles L. Scott, at present representing the com- 
pany in that territory. 

—Frank M, Peters, manager of the monthly pay- 
ment department; A, R. Smith, manager of the 
monthly payment health and accident department, and 
R. L. Smith, also associated with the latter depart- 
ment of the Ohio National Life of Cincinnati, have 
resigned. The resignations follow the retirement of 
President R. B. Palmer several weeks ago. 

—The Northwestern National Life of Minneapolis 
has issued an attractive little booklet entitled ‘“Tell- 
ing Points Tersely Told,” and containing a few bits 
of information about the company, showing its rapid 
growth, and presenting some strong endorsements 
from prominent business as well as the Minnesota 
Governor and Insurance Commissioner. 

—The Daily Luncheon Club formed by life under- 
writers of New York is meeting with success and the 
membership has grown from the original ten to fifty. 
Tables are reserved at Haan’s Rathskeller, and the 
purpose of the organization, according to President 
Edward W. Allen of the Life Underwriters Associa- 
tion of New York, is to get better acquainted, and it 
is his belief that this will result in much good to the 
business in general. 


INDUSTRIAL 


Tribute to Forrest F. Dryden 

President Forrest F. Dryden, of the Pruden- 
tial of Newark, has rounded out twenty-five 
years of service with that company and has 
been promoted to Class E of The Prudential Old 
Guard. President Dryden has been presented 
with a certificate of service and the “P. O. G.” 
badge, and the officers of the company gave him 
a bouquet of twenty-five American Beauty 
roses. The officers also signed a letter paying 
warm tribute to him for his friendship and 
loyal association, to which President Dryden 
fittingly replied. But for the fact that his line 
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of connection with the Prudential was broken 
by five years he would have celebrated his 
thirtieth year with the company. 


Metropolitan Life’s Minneapolis Meeting 

The convention held recently at Minneapolis 
by the Metropolitan Life of New York, at which 
the districts at St. Paul, La Crosse, Duluth, as 
well as Minneapolis, were represented, was a 
notable event and the speakers included such 
well-known men as Archbishop John Ireland of 
St. Paul, Commissioner J. A. O. Preus of the 
Minnesota Insurance Department, and J. A. 
Hartigan, the former Commissioner of that De- 
partment. Bishop Ireland, in the course of his 
remarks, said: 


I have been always a great friend of insurance—life 
insurance—always. I have preached it, and I am glad 
to say that insurance companies, at least some of 
them, have always been friends of mine; they are 
fond of me. I believe the reason is that I live so long. 
They really have not been called upon to _ pay 
the policies, while, in the meantime, they have 
been collecting their premiums, But I assure you 
that I value very much—this is quite serious—life 
insurance; I have preached it for years and years 
to my acquaintances and friends individually and of- 
ficially and professionally. I cannot understand why 
there would be a single individual with any respon- 
sibility whatsoever, who has family, relatives or 
friends, who has not an insurance upon his life. I 
hold as benefactors of humanity and society those 
who do go around using eloquence, poetry and persua- 
sion and everything else, and win them to go out and 
insure their lives. I have very little regard for any 
man who leaves this world without having been able 
to leave behind him a life insurance policy, so that 
those dependent upon him are provided for; so that 
any debts he himself may have are paid, and, if he has 
not much of an estate, so that he himself may be 
buried in decency and honor, 


Commissioner Preus, in part, said: 


That you have a field open before you goes without 
saying; that you are not going to be interfered with 
from the State I think is just as certain. The history 
of the various State life insurance schemes shows they 
are falling by the way. The man who has life insur- 
ance to-day has bought it for what reason? He has 
bought it to protect his family. If a man is willing 
to do that voluntarily Bs § the legislatures go to 
him and say: ‘We will do this for you, and we will 
do it at the end of the stick”? Is that better for 
him? I declare it is not. The Equitable Association 
of London is the oldest life insurance company in 
the world, It has also the distinction of being one 
of the smallest life insurance companies in the world 
because it has no agents. The agent has a vocation. 
But now you have a great deal of life insurance on 
the books of the companies. Is that life insurance 
the kind of life insurance that it always should be? 
We will agree that a vicious kind of insurance is 
that kind which has forced — from time to time, 
after they have grown old, to have their rates raised 
so high that they could not stay in their societies, 
The reason for that has been ignorance on the part of 
the public. adh 

You have a secred duty to perform to the peo- 
ple that you sell insurance to, especially those of 
you who go to the poor man. Remember that the poor 
man, the laboring man, who is frugal and wise, in- 
vests more of his pe in life insurance than in 
anything else in the world. Shouldn’t you give him 
the best advice? You should endeavor to find out 
that man’s condition; how large a family he has, what 
his income is and what property he has, and then en- 
deavor to fit the policy to his needs, 


Simon P. Miller Dies 

Simon P. Miller, aged thirty-six years, super- 
intendent at Oklahoma City for the Prudential 
of Newark, died recently at the Chamberlain 
hotel at Des Moines, Ia., of appendicitis. He 
was stricken while attending a conference of 
superintendents at Des Moines and was oper- 
ated on. Several days later peritonitis devel- 
oped and his death came shortly afterward. Mr. 
Miller had been with the Prudential since 
August 31, 1901, starting at Joplin, Mo. He was 
made superintendent on January 9, 1911, and 
assigned to Oklahoma City. 








Industrial Notes 
—The Colonial Life of Jersey City recently cele- 
brated “Charter Week’? in commemoration of the 
founding .of the company in 1897, and all records 
were broken in new- business, collections, reduction 
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of arrears and average production per man. No 
prizes were offered as an incentive, but the agents 
responded liberally with their ‘‘thanks offering,” as 
they termed it. 

—Arthur L. Lenhart has been appointed manager 
at Asbury Park, N. J., for the Colonial Life of Jersey 
City. Amos N. Berry has been made assistant man- 
ager at Red Bank, N. J. 

—H. C. Kaufman, who has been assistant super- 
intendent of the Metropolitan Life of New York at 
Wausau, Wis., for the past four years, has been trans- 
ferred to Sheboygan, Wis. 

—Miss F. A, Grinnell, an agent in the Ticonderoga 
assistancy of the Presidental of Newark, died recently 
at her home at Port Henry, N. Y. She had been 
with the company since April. 17, 1897. 


CASUALTY, SURETY & 
MISCELLANEOUS 


WORKMEN'S COMPENSATION 


Service Bureau in Accord with State Laws 
and Against Lump Sum Settlements 


The Workmens Compensation Service Bureau 
has adopted the following resolution at the sug- 
gestion of Superintendent William T. Emmet of 
the New York Insurance Department: 














Resolved, That the company members of the Work- 
mens Compensation Service Dereon are in hearty ac- 
cord with the fundamental principles of the various 
compensation laws in providing for injured workmen 
and their dependents a method of compensation to pro- 
tect them against the unfortunate effects of industrial 
accidents; and these companies have not taken and 
will not take any advantage of the provisions of any 
of said nh 2! seo for the payment of lump settle- 
ments as to defeat or impair the purpose of these laws; 
and be it further 

Resolved, That the company members of the Work- 
mens Compensation Service Bureau are in entire sym- 
pathy with the practice of discouraging lump-sum set- 
tlements, unless it shall appear that it is solely in the 
interests of the workman or his dependents to make 
such lump-sum settlements, 

The company members of the Workmens Compensa- 
tion Service Bureau favor a calculation based upon not 
to exceed five per cent interest, with annual rests, as 
the rate of discount for present value, unless the law 
provides a different rate of interest. 





Workmens Compensation Bureau Meeting 


The merit rating for the various States where 
compensation laws are effective was discussed 
at length at a meeting of the Workmens Com- 
pensation Service Bureau held on Thursday of 
last week at New York. A plan for the com- 
pilation of experience of all companies in con- 
junction with the different provisions of the 
many laws now in operation, or about to go into 
effect, was also brought -up for discussion. A 
resolution was adopted against lump-sum set- 
tlements except under certain restrictions, and 
is in accord with the views of the New York In- 
surance Department. The resolution will be 
submitted to the Department for approval. 


Massachusetts Workmas’s Compensation 


The Supreme Judicial Court of Massachusetts 
has handed down a decision reversing the ruling 
of the Industrial Accident Board in the case of 
Coakley versus Coakley. The material facts in 
the case are that John C. Coakley was killed 
while employed at his usual occupation, and that 
his dependents are entitled to benefit under the 
compensation act. There were dependent upon 
him a wife (his second) and her two children, 
besides a third child (Marion), whose mother, 
Coakley’s first wife, was deceased: The question 
at issue was whether the child Marion was en- 
titled to any compensation under’.the ‘act, the 
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widow not being bound under the law to support 
her and refusing to pay her guardian—appointed 
subsequent to Coakley’s death—any of the com- 
pensation for her support. In the case of Mc- 
Nicol, ante, the court has decided that the chil- 
dren of the present Mrs. Coakley cannot benefit. 
In the case under review it holds, contrary to 
the ruling of the Industrial Accident Board, that 
the compensation should be divided equally 
between the widow and Marion Coakley. 


New Michigan Liability and Compensation 
Manual 


A new and considerably enlarged edition of 
“The Manual of Liability and Compensation In- 
surance, Rules and Rates for Michigan,” has 
just been published by Stanley L. Otis, actuary. 
It contains 221 pages of rules, rates, definitions, 
classifications, etc., and is indispensable to the 
company or agent writing liability or compen- 
sation insurance in Michigan. The Spectator 
Company is in position to supply the new Mich- 
igan manual to companies and agents in quan- 
tities .to suit purchasers, and invites cor- 
respondence from parties needing the manual. 


Casualty Exchange Elects Officers 


The Casualty Insurance Exchange of New 
York, at the annual meeting held on Friday of 
last week, elected officers as follows: Chair- 
man, Edmund Dwight, resident manager of the 
Employers Liability Assurance Corporation of 
London; vice-chairman, A. Duncan Reid, gen- 
eral manager of the Globe Indemnity Company 
of New York; secretary-treasurer, F. J. Walters, 
resident manager of the London Guarantee and 
Accident Assurance Corporation of London; 
executive committee, Travelers of Hartford, 
Fidelity and Casualty of New York, and Ocean 
Accident and Guarantee Corporation of London. 


Bankers Mutual Casualty of Wisconsin 


The Bankers Mutual Casualty of Wisconsin 
has been approved by the Insurance Depart- 
ment of that State and has started operation. 
The company will issue bank burglary policies 
and will also do a surety business. The rates 
charged will be the same as those of standard 
national companies, but at the end of each year 
each bank affiliated with the organization will 
be paid back its share of the premiums paid 
which has not been expended for the upkeep of 
the company. 





American Mutual Liability 


An examination of the American Mutual Li- 
ability of Boston by the Massachusetts Insur- 


~ ance Department, acting on behalf of the Wis- 


consin Department, for the year of 1912, as of 
December 31 last, shows that the total income 
for that period was $1,253,209, of which $1,210,- 
699-was net premiums. The total disbursements 
were $545,797; the admitted assets were $1,701,- 
912 and surplus to policyholders, $510.949. 


Cumberland Valley of Nashville 
An amicable agreement has been reached be- 
tween the stoekholders of the Cumberland 
Valley Insurance Company of Nashville, Tenn., 
through an issue of 861 shares of the Southern 


Ansuranee Company stock in addition to that ob- 
- tained when the‘latter company was merged with 
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the former several months ago. The original plan 
was for three shares of Southern stock to be 
exchanged for five of Cumberland Valley, but 
under the present decision the new issue will 
raise the ratio of four shares of Southern for 
five of Cumberland Valley. The terms of the 
compromise have not been ratified by the direc- 
tors of the Southern. 


British Health Insurance 
[ FROM OUR LONDON CORRESPONDENT | 

LONDON, November 1.—That a measure so 
comprehensive as the National Insurance Act of 
1911 could be put into operation without caus- 
ing apparent hardship in many cases, and a cor- 
responding amount of friction, was hardly to 
be supposed. All sorts and conditions of work- 
ers come within its purview, and not the least 
troublesome of the questions which had to be 
decided were those relating to persons whose 
employment is of a casual or intermittent 
nature. 

The first report upon its administration was 
full of interesting side-lights upon out-of-the- 
way callings and occupations, and of employ- 
ments remunerated, wholly or in part, otherwise 
than by a money payment, etc. For instance, 
one of the points which had to be-decided was 
as to the position under the act of barrow-men, 
or porters, required to render services such as 
knife and boot cleaning at an hotel each morn- 
ing in return for the privilege of attending to 
the travelers who stay at the hotel. Again, a 
class of employment which called for special at- 
tention was that of Scottish pack shepherds, 
who are found in considerable numbers amongst 
the highlands of the Border district. The shep- 
herds manage the flocks of their employer, and, 
by way of recompense, are allowed to keep a 
certain number of the sheep. These sheep— 
known as the pack flock—are reared, tended and 
sold with the employer’s flock; the shepherd in 
most cases having in addition perquisites in the 
way of grazing of cows, the use of a house and 
supplies of such articles as potatoes, milk and 
meal, coal or peat. 


TO MODIFY PRINCIPAL ACT 

It is, therefore, not surprising that what the 
new act is largely concerned with is the giv- 
ing to the Insurance Commissioners of increased 
powers. Thus section 18 authorizes them to 
modify, by special order, the principal act in its 
application to persons whose employment is of 
a casual or intermittent nature and the em- 
ployers of such persons bis 

Again numerous questions. have, from time to- 
time, .arison.as to -what is. ta .be,regarded.as 
the rate .of remuneration in.cases, where the re- 
muneration fluctuates,in amount. The Commis-* 
sioners are now empowered (sectién 25); where’ 
it appéars. to thetii ‘that tHe persons employed ty~ 
any employer or group’of employers in any class 
or classes of work are in-general in- receipt ‘of . 
a rate of remuneration, which; although liable: 
to fluctuation, is normally within any of the 
limits laid down to declare by special order that 
all the persons so employed by that employer 
or group of employers shall be treated as if 
constantly in receipt of the normal rate of re- 
muneration. 

As regards outworkers—a class giving rise to 
humerous questions—extended powers are given 
(section 26) as follows: The Insurance Com- 
missioners may, by a special order, provide that 
as respects any outworkers: or any class of out-. 
workers specified:in the order the.person speci- 
fled in the: order. shall be deemed to be ‘the em-, 
Ployer. ja as at eg sacl ita ia 
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Casualty Agents Given Hearing by 
Superintendent Emmet of New York 


ASK THAT HIS RULING BE MODIFIED 





Companies Are Invited to Attend Meeting at 
Chicago to Discuss Adjustment of Admin- 
istration and Supervision Expense 


Superintendent William T. Emmet of the New 
York Insurance Department gave a hearing on 
Friday last at New York to the appeal of the 
executive committee of the newly-organized 
National Association of Casualty and Surety Un- 
derwriters, who presented their views as to the 
limitation of the acquisition expense of liability 
companies and the reduction of the agent’s com- 
mission to twenty per cent. A lengthy brief 
signed by the executive committee and Wade 
Fetzer, president of the association, was submit- 
ted, and it asked Superintendent Emmet -to 
modify his ruling in order that the twenty per 
cent limitation should apply only to workmen’s 
compensation and employers’ liability business, 
and to leave other liability lines unrestricted. 
The brief further asks that companies be al- 
lowed to make profit-sharing contracts with 
agents, which are not to be included in the 
acquisition limitation, and that the percentage 
limitation be modified where applied to sparsely 
settled territory. 


THE PETITION 


At the conclusion of the hearing Superin- 
tendent Emmet announced that he would make 
a formal reply this week. The petition, in part, 
is as follows: 


We wish to be recognized as being among “the men 
in the business who are best qualified to know its 
present needs.” You will please understand that we 
desire to co-operate with you and other Commissioners 
and the companies in working out the best plan along 
proper lines. We believe that your ruling regarding 
acquisition cost needs modification. The constituent 
elements of this important problem are the public, the 
companies and the agents, each of which should re- 
ceive proportionate consideration. The Inter-State 
Commerce Commission, in making its findings, con- 
siders the arguments of the railroads and the shippers. 
The Federal A shitration Board gives as liberal audience 
to the views of the workman as to the employer, so 
the agent is entitled to an equal opportunity to be 
heard. We, therefore, submit the following sugges- 
tions and recommendations for your consideration: 

Workmen’s Compensation.—Your ruling with refer- 
ence to commissions on workmen’s compensation seems 
to be fair under existing conditions, Wis 

Employers’ Liability—We believe that even if the 
conditions of the employers’ ‘liability line are so un- 
satisfactory as to:make immediate action necessary, 
any plan which requires ‘the ‘agent to | render ‘his 
setvices. for .an inadequate contpensation, is improper, - 
The. unsatisfactory conditions obtaining, in this line’ 
whith you: found: as ““netessitating. ‘immediate. action” 
haye. been.caused- by those companies which haye prac- 
ticed ruinous cutting of rates and’ payment’ of ‘¢xtes- 
sive. acquisition “costs, and. are. to-day, the .ones, whoge 
condition is “bordering upon insolvency”, and_ has. 
mate nevessary your above ‘quoted statement.. Com- 
panies’ and agents who have not practiced such 
methods and thereby oftentimes lost their business to 
these rate-cutting companies, are now being made to 
suffer for the acts of others. The plan for the future 
should be’ based upon the conditions reflected by the 
well-managed companies, and not upon the conditions 
reflected by those companies which have brought about 
the present unsatisfactory situation. In_ this regard 
the mere limitation of acquisition cost will avail little 
unless adequate rates prevail. Had the well-managed 
companies been free from the influence of cut-rate 
practices these conditions would not exist. We sub- 
mit that any regulation should provide for a fair and 
reasonable acquisition cost without discrimination 
against any of the parties at interest, all of whom 
should bear,.their share in such revision as may be 
necessary. In States’ where’ there are no compensa- 
tidn -laws,. the ‘employers’ ‘liability line is by, far the 
larger figld,,the writing of which should be ‘permitted 
at*art Acqatisition: cost proportionate ‘to the labor.and 
expefige.\recessary: ! cen, will .appretiate-that.in the., 
more “spa Stites ‘the’ expertse* and’ labot- 


rsel¥ “settled* 
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necessary for a given return are much greater than in 
the more densely populated sections. 


LraBILITy LINES OTHER THAN EMPLOYERS’ LIABILITY 
_ We firmly believe that you should not have included 
in your ruling the reduction of commission in the lia- 
bility lines other than employers’ liability. We believe 
it is only your desire that the business of the com- 
panies be transacted in a manner satisfactory to the 
public, including the maintenance of absolute solvency 
to the companies, We maintain, as regarding these 
lines, all of the foregoing requirements are fully met. 
Even in view of the demoralizing influence of the 
reckless companies, whose condition is now question- 
able, these lines, taken as a whole, have been produc- 
tive of satisfactory profit to the companies and there is 
no reasonable complaint from any source. Ample 
proof of this can easily be secured. The premiums 
covering these miscellaneous liability lines are, on the 
average, small. It is a class of insurance which is 
rarely sought by the purchaser, but, on the contrary, 
requires earnest solicitation by men with experience 
and ability. It is absolutely impossible, on the basis 
of the present reduced commission, for an agent to 
proaen sufficient business to secure a proper liveli- 
ood. In certain of these lines it means to some al- 
most elimination so far as their present business is 
concerned, and will make impossible solicitation of 
such business in the future. This, for example, as 
respects the business of physician’s liability. The 
premiums on such policies will not exceed an average 
cost of $20. There are, in practically all States, agents 
who have specialized in this class of insurance, 

In soliciting this business the agent must take his 
turn in the doctor’s office. He can see but few doc- 
tors daily. After years of faithful effort, however, 
there are special agents throughout the country who 
have built up a goodly income from commission on 
this class of business. commission of twenty-five or 
thirty per cent has heretofore been paid. To reduce 
this commission to ten or fifteen per cent really ap- 
proesiies confiscation of the result of gears of patient 
abor, The business to the company is not large or of 
major importance, and the cost limitation, as required 
by your ruling, will show little or no effect upon the 
company. he foregoing applies, to a greater or less 
degree, to all of the miscellaneous liability lines, The 
condition surrounding a sale of such insurance is very 
different from that on employers’ liability or work-- 
men’s compensation. Workmen’s compensation is, if 
not compulsory, almost a necessity. The legislation of 
recent years, reducing the defenses of employers and 
the practice of the courts, has brought about almost 
the same degree of necessity for employers’ liability in- 
surance as for workmen’s compensation, particularly in 
the North and East. These conditions do not obtain, 
however, as respects the other lines. They are mat- 
ters of private contract entirely and usually sold only 
upon repeated solicitation. The necessary labor, there- 
fore, put forth in the securing of such business is 
greater than as respects workmen’s compensation and 
employers’ liability and, since the premiums are very 
much smaller, the return to the agent is much less than 
as respects workmen’s compensation or employers’ lia- 
bility, even at a higher rate of commission. oe ,9 


RECOMMENDATIONS MADE 


We believe that successful procedure can be attained 
only through the co-operation of the Commissioners, 
agents and companies. We, therefore, recommend: 

(1) That you modify your ruling so that for the 
present it will apply only to workmen’s compensation 
and employers’ liability premiums, and that as respects 
employers’ liability, a differential commission be 
allowed in States where conditions of travel or 
sparsely settled territory requires special consideration, 
it being understood that this be merely a temporary ex- 
pedient pending the proper working out of the prob- 
em in the interest of all concerned, 

(2) That the companies be permitted and urged to 
make profit-sharing contracts with their agents, which 
shall not be considered as part of the acquisition cost, 
thus encouraging the agents to exercise the greatest 
possible skill in the underwriting of the business 
and -securing the lowest possible loss ratio to 
the end that: rates may be reduced proportionately and 
all concerned be equally benefited. 

(3) We recommend ‘that a committee representing 
the-companies and a committee representing our associ- 
ation be invited to confer with you and (or) a commit- 
tee of the Commissioners to co-operate toward & prac: 
tical and satisfactory solution of the problem. 


‘ADMINISTRATION ‘AND SUPERVISION. - 

" EXPENSE 

Superintendent William T. Emmet of the New 
York Insurance Department has issued a letter 
in which he invites company representatives to 
be present at a meeting to be held at the Hotel 
La Salle at Chicago at 10 o’clock Monday, De- 
cember 1, to discuss a means of bringing about a 
settlement in the supervision expense of liability 
companies. With Superintendent Emmet at the 
meeting will be Commissioners Epsteen of the 
Colorado Insurance Department and Done of the 
Utah Insurance Department. The letter is as 
follows: 


Following my letters of June 20, August 25 
and September 12, regarding acquisition, cost of 
liabifity and’ miscellaneous. insurance,.and with - 
the furthef desire to bring about as'speedily as 





Fire Insurance 


possible an adjustment of administration and 
supervision expense by the companies, the De- 
partment has requested Commissioner Epsteen 
of Colorado and Commissioner Done of Utah to 
join in an invitation to you for the purpose of 
discussing the various points and determining a 
fair maximum total expense ratio for the com- 
panies. It is hoped that a scientific conclusion 
will be reached by securing the experience of all 
interested parties and by carefully weighing the 
views of the executive officers as representing 
the companies, a committee of the National As- 
sociation of Casualty and Surety Agents as rep- 
resenting the agents, and the Commissioners of 
the States as representing the public. 

You are hereby cordially invited to attend a 
meeting at the Hotel La Salle, Chicago, on Mon- 
day December 1, at 10 A. M., and to participate 
in the deliberations on the proposed ruling by 
the States of New York, Utah and Colorado. 


NOT IN ACCORD WITH RULING 


The Commissioners of a number of States, es- 
pecially in the South and West, are not in ac- 
cord with the ruling of Superintendent Emmet 
for the limitation of agents’ commissions to 
twenty per cent. 


Casualty Notes 


—F., Norie-Mifler, general manager of the General 
Accident of Perth, Scotland, has arrived in this 
country for a brief stay. 


—R. R. Williams has been appointed successor to 
J. F. Gauvreau of Louisville, representative of the 
Citizens Trust and Guaranty of Parkersburg, W. Va. 


—A highly satisfactory amount of business was 
written during October by the Preferred Accident of 
New York, and an effort is being made to exceed this 
production during November, 


—The Massachusetts Bonding of Boston has offered 
a bonus of $2.50 for every $50 in premiums as an 
incentive to push the company’s commercial accident 
and health contracts during November and December. 


—The Massachusetts Accident of Boston has ap- 
pointed Edward A, C. Gambel as general agent for 
New York city. He has been assistant manager of 
the plate glass department of the Preferred Accident 
of New York, 


—tThe business written during the month just 
closed by the Bankers Accident of Des Moines ex- 
ceeded any October in the history of the company. 
The amount exceeded any single month except Decem- 
ber, 1911 and 1912. ° 


—The Business Mens Accident Association of 
Kansas City made a new record during October, hav- 
ing received 17382 applications. Several day records 
were also broken, On October 27, 177 applications 
were recorded; and on October 81, 208 pere turned in. 


—The Prudential Casualty of Indianapolis has is- 
sued an attractive booklet of its system of merit 
rating of employers’ liability and workmen’s com- 
pensation insurance which is now in effect. The 
booklet: begins with brief but comprehensive history 
and explanation of the system, which is followed by 
the tables. i 


—George Kuhns, second vice-president and field 
manager of the Bankers Life of Des Moines, has been 
elected president of the new Federated Business Men 
of America of Des Moines. Dr. Ross Huston of Des 
Moines was elected vice-president and medical direc. 
tor, L. D. Edson, secretary and general manager, and 
George E. Brammer was elected general counsel. 

—The Pittsburg general agents of the General Ac- 
cident of Perth, Scotland, tendered a banquet re- 
cently to Department Manager N. B. Thorp and 
presented him with 746 applications, The Pittsburg 
general agency led in the production of business for 
October, having approximately 1200 from one office, 
and a total of quite 1600 from the Pittsburg agencies. 
Mr. Murray acted as toast master at the banquet 
whith was held at the Newell hotel. One of the 
special features of the evening “was the -singing by 
Hermai( Betnsteiny aiyoung attorney; and. the: son’ of 
our general agent, M. L. Berasttin of Pittsturg. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Asked to Refund Premiums.—The call 
made upon those brokers and others who have 
delivered policies of the Delaware and Penn- 
sylvania companies, the troubles of which have 
been aired lately, to refund the premiums paid 
for them has caused quite a commotion. It 
is understood that last summer many Coney 
Island saloons and restaurants were insured 
and a considerable rake off was made. The 
information obtained by the Superintendent 
uncovered the names of the policyholders, and 
a call upon the latter led up to the parties who 
received the money. 

Get Brokers’ License.—It is now reported 
that the Insurance Department has granted a 
license to the public adjusters, Lyon, Stadholz 
Co., which was the subject of several hearings. 

Compliment to Mr. Beddall.—The graceful 
compliment to the former manager of the 
Royal, E. F. Beddall, upon the completion of 
fifty years in the service of the company, at 
the assembly of the chief manager and all the 
American department managers at Garden 
City on November 5, was a happy event and 
was followed by the hearty congratulations of 
a host of local admirers. 

The Kentucky Situation.—About as gloomy 
a set of underwriters as ever met in this city 
assembled last week to confer over their 
agency experiences in Kentucky. There was 
no plan of action proposed, although there were 
suggestions that the steady reduction of rates 
left the companies only one of two alterna- 
tives—either to withdraw entirely or decline to 
write at reduced rates. But this sort of talk 
was always coupled with the reservation that 
it was illegal under the law in that State to 
act in concert, but it was emphasized that the 
companies had a right to instruct their agents 
not to accept the rates offered as official. The 
situation is not quite so bad as it was in Mis- 
souri last May, but it is pretty black just the 
same, and it will not surprise anybody in this 
latitude if ere long there is not a wholesale 
withdrawal from the State. 

The Liability Commission Question.— 
Thus far the brokers interested in liability 
insurance have not made much headway in 
opposing the order of Superintendent Emmet 
requiring the companies to limit-the cost of the 
acquisition of business to twenty per cent. 
The logic of the situation is on the side of the 
Department. The order is to protect the com- 
panies against their own folly, and is a potent 
argument for the promotion of solvency. The 
hearing at the Department a few days ago was 
well attended and the Superintendent was a 
good listener. 

George Chappell in New York.—George 
Chappell, general manager of the Royal at the 
home office in Liverpool, is now in New York, 
after a 12,000-mile journey through the United 
States. and Canada. He will remain in the 
East until .November 19, when he sails for 
home on the “Mauretania.” Mr, Chappell is 
most erithusiastic in his praise of this country. 
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Mr. Chappell is regarded by the Americans as 
one of the most genial of the many foreign 
underwriters who have visited this country. 
He landed near the end of August, and escaped 
the hot weather by going directly north through 
Boston to Nova Scotia, and then West to Van- 
couver through Canada. This took several 
weeks, and after visiting the Sound cities he 
went South through Portland and Seattle and 
San Francisco to Los Angeles, varying his 
tour with a 700-mile automobile ride through 
the mountains. After a visit to the Grand 
Cafion, which made a profound impression 
upon him, he went South to the Texas cities, 
New Orleans and Atlanta, coming from the 
latter to Chicago, where he spent a week. 


CHICAGO AND THE WEST 


Fire Insurance Examiners to Organize.— 
The paper recently read by W. C. Gartside 
before the Fire Insurance Club on “The Work 
of the Examiner,” has created a desire on the 
part of the examiners generally in Chicago to 
form an examiners’ club, for the purpose of 
co-operation and the exchange of information. 
The Fire Insurance Club of Chicago appointed 
a committee to organize such a club, and this 
committee is now working on a plan. 

H. F. Stratton Transferred.—H. F. Strat- 
ton, who has for several years been connected 
with the Chicago office of the Western Adjust- 
ment Company, has been appointed associate 
manager of the Detroit branch. 


BOSTON AND VICINITY 


Boston Board Slate.—The nominating com- 
mittee of the Boston Board has reported the 
following slate for officers for 1914: President, 
Edward F. Woods; vice-president, Frank A. 
Dewick; secretary, Elliott Cabot; treasurer, 
A. Jarratt Lewis. The prospective president- 
elect is the junior member of Hinckley & 
Woods, one of the best known and best-liked 
men on the street. 

Apply for License.—The Firemens of 
Washington, D. C., and the Pennsylvania Mil- 
lers of Wilkesbarre have applied for admis- 
sion to Massachusetts. 

Celebrating Ejightieth Anniversary.—W. 
D. C. Curtis, vice-president of the Dorchester 
Mutual of Boston, on Tuesday last celebrated 
his eightieth birthday, and the anniversary was 
made the occasion of the presentation of a 
handsome silver service by his fellow direc- 
tors. Mr. Curtis has served the Dorchester 
Mutual for forty-six years, during which 
period he has not been away from his desk 
more than one consecutive week. 

F. H. Perkins Withdraws.—Frederick H. 
Perkins, for nearly five years a member of 
the local agency firm of Rothery, Emery & 
Perkins, has withdrawn from that firm and 
becomes associated with Field & Cowles from 
November 1. Mr. Perkins has a large direct 
brokerage business, which has been built up 
through thirty-three years of energetic work. 
F. W. Zuener, who has been in charge of Mr. 
Perkips’ direct business for twenty-one years, 
will continwe with him. . Holden “P. ‘Williams 
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will also transfer his brokerage interests to 
the Field & Cowles office. 


Library Lecture Course.—The Insurance 
Library Association has announced its course 
of lectures for the season of 1913-1914. The 
course will be under the immediate supervision 
of W. D. Medlicott, Gayle T. Forbush, Gor- 
ham Dana, J. Albert Robinson, M. F. Jones 
and Benjamin Richards, 


DISMISSES PETITION 


Connecticut Insurance Department Will Not 
Interfere in Connecticut—Phcenix 


Merger 

The petition filed by Newton C. Brainard and 
other minority stockholders of the Connecticut 
Fire of Hartford, asking that the Connecticut 
Insurance Department interfere in the merger 
of that company with the Phenix, also of Hart- 
ford, has been dismissed by Commissioner Bur- 
ton Mansfield. The merger of the two com- 
panies, as decided upon by the directors, was 
ratified by the stockholders, and therefore the 
deal will be consummated as originally planned. 

Commissioner Mansfield, in dismissing the 
petition, filed a long opinion and said that the 
transaction comes within the spirit, if not 
within the letter of the law. Continuing furthér, 
he said: 


Both the companies involved in this transaction are 
so financially strong that the interests of the policy- 
holders, creditors, or of the public require no action 
on my part. It is simply a question whether the in- 
terests of the stockholders require such action. In any 
event, it seems to me that I am not required to act 
in this case upon the request of a-stockholder who rep- 
resents only about three per cent of all the stock of 
the Connecticut Fire unless he clearly proves to my 
satisfaction that a large number of the other stock- 
holders in connection with him are actually aggrieved, 
or unless he can show bad faith on the part of the 
companses concerned, their officers or agents, or unless 
he shows some peculiar situation calling for my special 
action. 

There has been no lack of publicity in this matter, 
so that stockholders who desire to complain had 
abundant opportunity so ‘to do, he only remaining 
reason for my interference here is, ‘‘Does the petition 
set up some peculiar situation calling for my special 
action?” I fail to find such a situation, although I 
have carefully looked for it. The other allegations of 
the petition in regard to a contract of reinsurance or 
a proposition looking to a transfer of its property or 
business on the part of the Connecticut Fire I have 
already treated. Neither of these propositions alone, 
nor together, or in connection with the other allega- 
tions, justifies action by me. My conclusion is that I 
do not think that this case comes within Chapter 31 of 
the public acts of 1911, or if it does, that it does not 
call for action on my part, such as the petitioner asks 
me to take. In the exercise of my discretion, there- 
fore, I decline to apply to the Superior Court, as re- 
mee by the petitioner, and I deny his prayer and 
ismiss his petition. 





Acquires Control of American Home 

The control of the American Home of Green- 
ville, 8. C., has been secured by J. W. Norwood, 
‘president of the Norwood National Bank of that 
city, and it is expected that he will shortly be 
elected president of the company, to succeed 
Charles F. Hard. The American Home has a 
capital of $200,000, and as of December 31, 1912, 
had assets of $331,216 and a net surplus of $20,- 
521. It was organized in 1909. 


Law Union and Rock Insurance Company 

The Law Union and Rock Insurance Company 
of London has deposited $400,000 additional 
funds in the United States. The Union Trust 
Company of New York has been appointed 
trustee of the United States branch, of which 
Hall-& Henshaw are managers. An aggres- 
sive policy.will be adopted for enlarging the 
company’s ‘business-in this country.: - 


THE SPECTATOR 
DISCUSS RATE MAKING 





Special Committee of Insurance Com- 
missioners Meet at New York 





HOLDS PRIVATE AND PUBLIC SESSIONS 





General Opposition to State Rate-Making—Mass- 
achusetts Law Preferred if Any is Necessary 


The special committee of the National Con- 
vention of Insurance Commissioners appointed 
to consider the general subject of fire insurance 
rate-making held an executive session on Mon- 
day last at the Hotel Astor, New York, which 
was followed by open sessions beginning on 
Tuesday, at which any persons interested were 
free to submit facts and opinions. A consid- 
erable number of State officials and some of the 
most prominent fire underwriters of the country 
were present and participated in the discussions. 

Chairman Bkern, in discussing the results of 
the first day’s session, as shown by the ques- 
tions and answers, said that there was a re- 
markable similarity in the trend of the answers 
from widely different interests. Continuing, he 
said that schedule rating was generally favored, 
and only one broker answered ‘“‘No,”’ while there 
is an equal unanimity against rate-making 
directly by the State. This is also the case in 
favor of permitting companies to co-operate in 
making rates and also in favor of permitting 
agreements that the rates so made shall be col- 
lected. There was no decided opinion in favor 
of the Dean analytical schedule, in favor of 
making rates mandatory instead of advisory, 
and a majority are of the opinion that rates 
should not be competitive. Mr. Ekern then said: 

The weight of opinion is slightly in favor of pro- 
hibiting variations from Bureau rates by other than a 
uniform percentage of increase or decrease by the 
company upon all rates charged, and is slightly against 
prohibiting all variations from the Bureau rates. The 
answers are also slightly in the majority against a 
State review and fixing of proper rates, and it should 
be noted that some of the answers in favor of this 
proposition qualify their approval by adding, under 
proper safeguards, upon complaint, or with court 
review, 

The answers are almost equally divided on whether 
commissions should be limited by law, The limita- 
tions suggested range from 10 per cent and 15 per 


cent to 15 per cent and contingent, grade 15, 20 and 
25 per cent, and a minimum of 25 or 80 per cent. 


THE OPEN SESSIONS 


The hearing on Tuesday was at first devoted 
to the securing of a consensus of opinion in 
relation to the question as to whether or not 
‘there exists’a sufficient public unrest concern- 
ing the: present methods of fixing fire insurance 
-premiums rates to. warrant recommendations to 
the State -legislatures favoring legislation in 
regard to rating. Commissioner Ekern of Wis- 
consin summarized the replies which had been 
received to the inquiries sent out by the com- 
mittee, and stated that the committee had no 
set ideas upon the general subject, but had 
been appoirited to gather information for the 
National Convention of Insurance Commission- 
ers, so that that body could reach a conclusion 
as to what legislation, if any, should be recom- 
‘mended. 


R. M. BISSELL EXPRESSES VIEWS 
R. M. Bissell, president of the Hartford Fire, 
held that the fire insurance business could not 
be made non-competitive, that rates cantiot be 
made to govern all competition, and that -it is 
#cientifically*impossible to charge: each risk an 
‘eUsolutely proper rate. He is.a firm bdifever ip 
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schedule rating, but recognizes the difficulties 
lying in the way of exact rating in fire insur- 
ance; correctness can only be approximated. 
Every schedule must be applied with judgment 
based on experience, and actual contact with 
various processes of the business. To a man 
who had studied schedule rating only, two risks 
might seem identical as to hazard, but differ- 
ences would be apparent to the experienced 
underwriter. In ordinary practice there are 
many different factors affecting the desirability 
of risks that cannot be covered by schedules. 
Attempts to solve certain features in schedules 
have produced results which underwriters could 
not accept as being satisfactory. There are 
things that a trained inspector can measure but 
a schedule cannot describe; hence all schedules 
should provide opportunities for the exercise 
of intelligent and discriminating judgment on 
the part of the rater. 

There seems to be no prospect of preventing 
a gradual increase in management expenses, 
according to Mr. Bissell, who said that there 
were yearly increasing demands by commission- 
ers and legislators, requiring records to be 
kept in greater detail. The public, also, is 
beginning to expect fire preventive service from 
the fire insurance companies, which the latter 
are glad to give, but it costs them much money. 
It is easy enough to say that expenses should 
be reduced, but Mr. Bissell looks rather for a 
steady increase, and feels that no steps should 
be taken to put in effect a legislative limit. 

He held that the effect of anti-trust laws is 
bad for communities, for while there may be 
some temporary reduction in rates, the absence 
of inspections leads to an increased burning 
rate, when premium rates must be raised. 

In general, Mr. Bissell believes in as little 
legislative interference in the business as pos- 
sible, and is opposed to limitation of agents’ 
commissions by law. 

Second Vice-President Rumsey of the Conti- 
nental suggested that the committee present 
its views as a basis for discussion. 


E. G. RICHARDS’ OPINION 

E. G. Richards, manager of the North British 
and Mercantile, said that he believed in schedule 
rating, but that a national schedule should be 
evolved, which would apply to the entire coun- 
try and do away with discrimination. He held 
that the aggregate premiums of the companies 
should equal the loss ratio plus the expense 
ratio plus five per cent. The rates in particular 
States should be governed by the normal loss 
rate therein, but that conflagration losses 
should be distributed over the whole country. 
The companies should have a free hand in rate- 


> making. 


VARIOUS FEATURES DISCUSSED 


O. B. Ryon, general counsel] for the National 
Board of Fire Underwriters, said that rating is 
a big subject, and, in order to progress, the 
meeting should work upon concrete proposi- 
tions, and suggested considering the New York 
law concerning regulation of rating bureaus, 
etc. 
Prof. Whitney of the New York Insurance De- 
partment read a statement about competition 
and said that the committee did not attempt to 
advance any particular idea. 

Mr. Ekern put forward the idea of having the 
Bureau of Standards at Washington formulate 
standards of five hazards and a national sched- 
ule, or of the Insurance Commissioners or the 
National Board doing so, for allvisory purposes 
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LITTLE GENERAL DISSATISFACTION 


Commissioner Preus of Minnesota said that 
there is an excellent rating bureau in his State, 
but because it derives its data from the com- 
panies it is distrusted by citizens. This could 
be avoided by giving the Insurance Department 
supervision over the bureau. 

Commissioner Mansfield of Connecticut 
doubts if there is any dissatisfaction in his 
State, and does not believe legislative action is 
necessary. 

Vice-President Ludlum inquired if Mr. Mans- 
field attributed the satisfactory conditions to 
the lack of restrictive legislation, low premium 
rates and low burning rate. He said that ex- 
perience showed that in States where there is 
the least restriction there is the lowest burn- 
ing rate. 

Judge Moore of Ohio suggested that the condi- 
tions might be due to the work of the fire mar- 
shal, and Mr. Ludlum admitted that fire mar- 
shals were helpful in reducing losses. Judge 
Moore stated that there have been almost con- 
tinual complaints since he took office as super- 
intendent. He is not a believer in State rating 
and opposed it when it was suggested to him 
by legislators. He cited the Cleveland prose- 
cution, in which the court held that insurance, 
not being a commodity, the Cleveland associa- 
tion did not violate the Valentine anti-trust 
law. He is confident that legislation will be 
introduced and will pass at the next session, 
and wants it to be sensible in character. 

Commissioner Hardison described the Massa- 
chusetts law establishing a Board of Appeal, 
and said that there had never been a case be- 
fore that board since its establishment in 1911. 

Judge Moore of Ohio said that the Dean sched- 
ule is used in Ohio, and that the moderate-sized 
towns had been rerated in the last four years, 
‘many rates being raised fifty per cent to a 
hundred per cent. The average rate for the 
State had declined since 1901, but the decreases 
were mainly on large sprinklered risks, etc. 

Mr. Ryon explained that the application of the 
schedule to all towns in Ohio would probably 
not produce such increases, but only in towns 
not previously schedule-rated. The chief source 
of complaint was some towns not previously 
rated according to protection, there being dif- 
ferences in opinion between the rating bureau 
and municipal authorities. 

Commissioner J. R. Young of North Caro- 
lina said the law in his State resembled that 
in New York. There have been few restrictive 
laws, and conditions have been generally good 
for ten or twelve years. Rating is done. by the 
South-Eastern Underwriters .Association, . but 
there is a feeling of opposition to it among the 
people, and every legislature is asked to do 
away with the. association. In order to offset 
this Mr. Young requires the ‘association to file 
allrates; etc., ir his office, and raters are re- 
quired to present rates made by them to the 
insured and explain ‘how lower rates may be 
secured. The average rate is reported to be 
very favorable in the State. Mr. Young does not 
favor restrictive laws, but the sentiment of the 
people cannot be ignored, even though they are 
mistaken. 

Samuel McCulloch, Deputy Superintendent of 
Insurance of Pennsylvania, reported no com- 
plaints at his department, and thought that the 
demand for action by the attorney-general in 
the Pittsburg case was limited, as was also the 
demand for the’ fire insurance invéstigation.” 

Commissioner Done of Utah said that his State 
was paying’ ali the profits"’of the fasurance’ 
contpanies, its loss ratio-being -but thirty pet 
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cent to thirty-five per cent. Although he de- 
scribed the Pacific Board of Fire Underwriters 
as the “society for reducing rates as slowly as 
possible,’ he admitted that rates have been 
reduced twenty-five per cent, and stated that 
the reason for Utah having the lowest average 
rate in the country was because of the absence 
of moral hazard and the good physical condi- 
tions existing. That the people are satisfied is 
partly due to the Department’s work. There is 
no demand for State rating, and Mr. Done has 
at times taken a determined stand against 
threatening rate wars. 

Commissioner Epsteen of Colorado reported 
no desire for State rating in his State, but said 
there was some antagonism towards fire insur- 
ance companies, and felt that the opposition of 
the companies to State intervention is a mis- 
take, and that the people will ultimately control 
the business. 

Judge Moore also commented upon a resentful 
feeling which he said he had noticed among in- 
surance men, and remarked that the people have 
some interest in the business, which should be 
submitted to reasonable regulation. He be- 
lieved that the companies should be permitted 
to combine to make rates, but subject to rea- 
sonable regulation by law. 


COMPANIES SHOULD MAKE RATES 


Mr. Bissell contended that rates are better 
made and the companies’ service to the public 
is of higher grade in States where there is no 
restrictive law. There is no objection to pub- 
licity on the part of the companies, but rates 
cannot be made as fairly, rapidly and as well as 
by the companies and their agencies. If, how- 
ever, popular unrest demands a check on the 
companies, the Massachusetts law is the best. 

Mr. Rumsey expressed his hearty accord with 
Mr. Bissell as far as he went. He asserted that 
there is an antagonistic feeling generally 
throughout the country against fire insurance 
companies, though in nebulous form. Why? It 
is founded on the belief that the companies 
collect too much in the aggregate, and that their 
accumulations are unduly large, though conduc- 
ing to the safetly of policyholders. This brings 
up the question of the adequacy of rates, which 
is accentuated by the feeling of the people that 
competition is the one solution of all their dif- 
ficulties. 

Mr. Platt emphasized judgment as an import- 
ant factor in rate-making. 

Judge Moore summarized the committee’s 
views as being that the companies should be 
permitted to employ common agents to make 
rates; that basis schedules’ should be filed, with 


charges and credits;' and°that~ the State insur: 


ance official’ should have’ power to’ determine ‘as 
to discrithination~ ‘between municipalities and 


States,’ with ‘the- Tight: ‘of~ appeal” by ‘the com- 


panies - ‘to’ the court: of appeals; ‘discrimination 
between ‘risks of the same class and locality to 
be penalized. 

Mr. Platt felt that it would be dangerous to 
authorize an inexperienced official to pass upon 
such questions, and that competition would reg- 
ulate risks by classes. 

Charles G. Smith, vice-president of the Ger- 
man-American, is opposed to any State rate- 
making plan whatever. 

The Massachusetts law is sufficient if any is 
needed. He felt that it would be pertinent to 
show that the companies have not made too 


much money. The San Francisco fire demon-_ 
stratéd that’ they ‘had’ not received’ too‘much to 
meet” ‘theit ‘lossés, many™ “eémpahies *having’ a 
st¥uggle’tosiirvive that disaster. ‘The Buyer df” 
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insurance is interested in the continued sol- 
vency of the company, and its purchase too low 
is not a bargain, as would be the purchase of 
a barrel of flour below the cost to the dealer. 
He emphasized the existence of competition of 
various kinds in every State and village, but 
held that general, open competition means dis- 
aster to stockholders and policyholders. The 
power to make rates should be left with the 
people who pay the losses. The less interfer- 
ence by the State the better. Mr. Smith also 
made the point that revision of rates by State 
authorities is always downward, 

The status of agents and brokers was also dis- 
cussed. As to the actuality of competition, Mr. 
Smith said that there is a coterie of New York 
companies that can carry several million dollars 
on a single risk that will cut rates to get busi- 
ness. 


W. O. ROBB ON THE NEW YORK LAW 

W. O. Robb, manager of the New York Fire 
Insurance Exchange, said that a most important 
experiment is now in progress as to the super- 
vision of rate-making in New York, and that 
other States might well hold off until this has 
been tried out for several years. He spoke of 
the local conditions in New York and described 
the system of rating under four or five major 
schedules and eight to ten minor ones. Mr. 
Hardy also gave some information along this 
line. Mr. Robb thought it would be premature, 
at least, to recommend the New York law, 
though it represents the limit to which the com- 
panies could go at the present time. Rates are 
constantly under pressure from competition, 
and much business goes to unadmitted com- 
panies and to Lloyds, London. Mr. Robb was of 
the opinion that the present New York law 
contains dangerous elements and could be en- 
forced so as to make it unendurably oppressive 
to the companies, while of no earthly use to the 
insured. 

Messrs. Medlicott, Preus, Ekern, Richards, 
Rumsey and Ludlum took part in a discussion 
as to New Hampshire laws and other topics. 

Mr. Ludlum made the point that the com- 
panies cannot control the rates made by inde- 
pendent raters, but only those made by their 
own or their agents’ organizations. 

Several representatives of mutual companies 
also spoke, and Mr. Rumsey submitted an in- 
teresting brief on rating. 





Kentucky Rates 

The Kentucky rating situation continues prac- 
tically ‘unchanged. A conference was held in 
New-York on’ Friday of last week between the 
law committee of the -National Beard of Fire 
Underwriters and: the» Kentucky Committee of 
the Western-Union: This meeting was also at- 
tended by Judge Thomas Bates of Chicago and 
Clem E. Wheeler, proprietor of the Kentucky 
Actuarial Bureau, in order that any information 
desired regarding the situation might be se- 
cured. The law committee of the board decided 
it had no jurisdiction over the matter. The con- 
ference was largely attended and many ques- 
tions were asked, but no concerted action re- 
sulted. 

At the time of the New York meeting the 
Kentucky Rating Board at Frankfort completed 
its tobacco schedule; and this was ordered to go 
into ‘effect Décember 1. It is estimated by Chair- 
man ‘Ruby Laffon and Expert Goodldé that, the 
reduction: will “be thirty-five per cént ou build- 
ings, twenty- -five per cérit on — ‘of “Toowe 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg -Bremen 


Sire Insurance Company 
HAMBURG, GERMANY — 


Organized in 1854 


Entered United States in 1858 





United States Branch 


H. N. KELSEY, Manager 


123 William Street, - - New York 


Western Department 


Insurance Exchange, - - Chicago, Ill. 
CONRAD WITKOWSKY, General Agent 


Pacific Northwest Department 
Board of Trade Blidg., Portland, Oregon 
DAVENPORT-DOOLY COMPANY, Gen. Agents 











AGENTS WANTED IN UNREPRESENTED POINTS 











leaf warehouses, thirty per cent on storage 
warehouses and fifteen per cent on their con- 
tents, ten per cent on frame stemmeries and 
twenty per cent on brick stemmeries and re- 
handling warehouses. The board adjourned to 
meet in Louisville, where a recent order requir- 
ing the companies to report the make-up of 
every increase of rates will be discussed. 


Conference of Royal Managers 

A conference of the United States and Cana- 
dian managers of the Royal of Liverpool and its 
allied companies, the British and Foreign 
Marine Insurance Company of Liverpool and the 
Royal Indemnity of New York, was held on Wed- 
nesday and Thursday of last week at the Garden 
City hotel at Garden City, L. I., with a large 
attendance. General Manager George Chappell, 
of the Royal of Liverpool, presided over the 
meeting. He has recently returned from an ex- 
tended tour of the agencies in this country and 
Canada. The conference is held annually, but 
this is the first to be attended by General Man- 
ager Chappell, and for this reason the occasion 
was of special importance. One of the features 
of the conference was the presentation to 
United States General-Attorney Edward F. Bed- 
dall, who has completed fifty years of service 
with the Royal, of a handsomely engrossed 
testimonial signed by all the managers and a 
handsome pearl scarf pin. Mr. Beddall made a 
short but feeling acknowledgement of the gift. 
All the managers of the companies were present, 
including besides Mr. Chappell and Mr. Beddall: 


Managers Cecil F. Shallcross of New York, 
George W. Law of Chicago, Milton Dargan of 
Atlanta, Rolla V. Watt of San Francisco and 
George Neiley of Field & Cowles of Boston, 
Vice-President George W. Burchell of the Queen 
of New York City and Managers P. D. McGregor 
of Chicago, S. Y. Tupper of Atlanta, J. H. La- 
belle of Montreal and C. A. Evans of Halifax, 


Manager John E. Hoffman of the Royal’s marine | 


department, Vice-President and General Man- 
ager Charles H. Holland of the Royal Indemnity, 
and United States Manager W. L. H. Simpson of 
the British and Foreign Marine. 


Thomas A. Hird Dies 


Thomas A. Hird, special agent for Northern 
Pennsylvania for the Springfield Fire and Marine 
of Springfield, Mass., and one of the best-known 
of the younger fire insurance men in that State, 
died last week at the White Haven, Pa., Sani- 
tarium, following an illness of nearly two years. 
He was at one time connected with the Scran- 
ton (Pa.) rating office of the middle department, 
and left that office to become special agent. AI- 
though his health was impaired, he continued in 
the service of the company until the time of his 
death, being assisted in the field work by 
William A. Hebert. ~° ~~ 
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Hibernia Fire, Chicago 

The Hibernia Fire Insurance Company, being 
organized at Chicago by the firm of John 
Naghten & Co., has issued an attractive pros- 
pectus, in which is set forth the desirability of 
the formation of such a company in the Middle 
West. The capital is to be $500,000, with a simi- 
lar amount of paid-in surplus, and the organiza- 
tion expense is to be limited to fifteen per cent 
of the amount paid in by subscribers. The first 
officers chosen for the company are: President, 
M. J. Naghten; vice-president, W. F. Van Bus- 
kirk; secretary-treasurer, George Essig. W. E. 
Farlow is in charge of the work of organization, 
with headquarters in the Insurance Exchange, 
Chicago. 


St. Louis Expenses Reduction 


The committee of St. Louis agents, appointed 
to represent them in negotiations with the com- 
pany managers over the proposed reduction of 
expenses in St. Louis, was in Chicago Thursday 
for a conference with the sub-committee in 
charge of the St. Louis situation. The com- 
mittee came with a unanimous report on what 
it thought should be done in the way of classi- 
fying and limiting agency representation, com- 
pensation, etc., and this was fully discussed 
with the managers. The committee was made 
up of W. D. Haminway (chairman), S. D. Capen, 
Cc. L. Crane, Chris Kehoe, Carl Lawton, George 
D. Markham and Frank C. Case. 


Edward Milligan, President Connecticut 


President Edward Milligan of the Phenix Fire 
of Hartford, was élected president and a di- 
rector of the Connecticut Fire of Hartford ‘on 
Tuesday to fill the vacancy caused by the death 
some time ago of President John D. Browne. 
The Connecticut is being merged with the 
Phoenix. 





Fire Notes 


—General Manager Alexander Mackay has retired 
from the Law, Union and Rock of London, and has 
been succeeded by Robert Stirling, deputy general 
manager. 

—A. G. O’Neill has been appointed special agent in 
Oklahoma for the AZtna Fire of Hartford, assisting 
State Agent F. C. Clark, and will have jurisdiction 
over the farm department, 

—President Joseph F, Magee, of the Associated 
Underwriters, Incorporated, of San Francisco, has 
resigned, effective January 1 next, :\W: N...Alverson, 
it is understood, will he acting manager. — 

—The Minnesota Fire of Chatfield reports. an. in~ 
crease in “net premiums for the first ‘nine’ months .of 
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this year of $10,999. The net increase in reinsurance 
reserve for the same period was $5198, and in net sur- 
plus $4870. 

—A resolution has been adopted by the Association 
of Fire Insurance Agents of Philade.phia calling upon 
the Philadelphia Board of Fire Underwriters to pro- 
vide that companies be limited to two agencies in that 
city and county. 

—Serious fires are probable in Utica, N. Y., be- 
cause of poor construction in certain districts, _ac- 
cording to the engineers of the National Board of 
Fire Underwriters, who have completed a report on 
their examination of that city. 

—R. G, Crowell, special agent in Kentucky and 
West Virginia for the Germania of New York, has 
resigned and his field will be supervised by Harry W. 
Clayton, State agent. Mr, Crowell will devote his 
attention to the local agency business. 

—The Great Southern Fire of Louisville, which re- 
cently reinsured the Southern States Fire of Bir- 
mingham, is making arrangements to secure a Ten- 
nessee license, which will bring to a close the reinsur- 
ance complications growing out of the deal, 

—The Buckeye and Central Fire Associations of 
Cincinnati have been cited to show cause why their 
licenses should not be revoked. They were operated 
by L. H, Pummill of Cincinnati and W. H. Mead of 
Columbus. The liabilities of both associations are 
greater than their assets. 

—A. P. Felts of Charlotte, N. C., has been ap- 
pointed general agent for North and South Carolina 
for the Peoples National of Philadelphia, succeeding 
Harvey Lombeth, who has retired owing to ill health. 
Mr. Lombeth will continue his interest in the office, 
however, and will give counsel. 

—The Concordia Fire of Milwaukee has re-entered 
the Pacific Board of Fire Underwriters, after’ having 
resigned several years ago owing to complications in 
Montana. Bertheau, Selbach & Bertheau will prob- 
ably get the agency. The German Fire of Pittsburg 
has applied for membership in the board, 

—Harvey Lambeth of Charlotte, N. C., has retired 
from the general agency of the Peoples National Fire 
of. Philadelphia,. owing to ill health, and A. P. Felts 
has been appointed.to succeed him. Mr. Felts is now 
manager .. fgr ..the.. United. Firemens,.of.. Philadelphia; 
New Brunswick Fire of New Brunswick, N. J.,°Mary- 
land Motor Car Company of Baltimore, and the 
Massachusetts Bonding of Boston, 


—Louis J. Braddock has been appointed assistant 
general agent in the Western department of the In- 
surance Company of North America of Philadelphia 
at Chicago. He was formerly assistant to C. R. 
Tuttle, secretary of the Continental of New York 
and Western general manager of the Continental and 
Fidelity Underwriters. John K. Walker has been 
made chief examiner of the North America at 
Chicago. 

—I. W. Rockey has been appointed superintendent 
of agencies and office manager in the home office of 
the New Jersey Fire of Newark, succeeding S. D. 
Andrus, who has recently been made underwriting 
manager of the Inter-State Fire of Detroit. Mr. 
Rockey has been on the underwriting staffof' the-New 
Jersey for nearly.two years. He was formerly super- 


* jntendent. of ‘gencies “for the Traders of Chicago, and 
' jlpter gegretary of the Dixie Fire, 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 


are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
26, 28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








Figencp Wants. 


THE MUTUAL LIFE OF CANADA 


is the BEST COMPANY on the AMERICAN CONTINENT for the real live wire 


ESTABLISHED SINCE 1870 and with a record UNPRECEDENTED FOR 
PROFITS TO POLICYHOLDERS. 


iat de aed an otha WBE mon 4 nob 
1908 22.36% 1909 24.49% 1910 27.39% 
1911 28.61% 1912 31.16% 
THE PROGRESSIVE CITY OF MONTREAL with a ulation of near! 
ONE MILLION is one of the BEST FIELDS TODAY FOR THE AGENT. 


We have exceptional openings for two real live wires; write for particulars and all 
information. 


T. JONES, Manager, 








‘Star Bidg.,’’ Montreal, Can. 





Connection wanted as agency organizer or manager of a 
life insurance company. Long experience in this field. 
Has good executive ability and can furnish strong refer- 
ences. Address ‘L. E.F.,’’ care of The Spectator, P. O. Box 
1117, New York. 


THEIS BROS. 


25-27-29- West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties 


German Fire Insurance Company, Pittsburgh; German-American In 
Company, Pittsburgh; Keystone Underwriters, Pittsburgh. surance 


United States Lloyds Automobile Department 
AGENTS WANTED in all protected Towns and Cities 


CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 

COMPANY, send for me. I will make preliminary negotiation 

‘ gecretly and diplomatically. Everything confidential in my office 
All negotiations are made by me personally. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220:Broadway, N. Y. City 
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A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 














GPLENDID Opportunity for two 
good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first-class 
credentials and know a clean high-grade 
proposition when you see it. 


Address “‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York City, N.Y. 











THE CLEVELAND NATIONAL 


FIRE INSURANCE. CO., 


Capita: $1,000,000. Surplus $1,000,000. 
Prominent Capitalists and Business Men heading the Com 
Up-to-date Literature and Bankers’ Letters to work wi 


EXCEPTIONAL OPPORTUNITY FOR 

















HIGH-GRADE STOCK SALESMEN 


HOME OFFICE: 
CLEVELAND, OHIO. 














Park Building, 








Marquette National Fire Insurance Company 
$1,000,000.00 Authorized Capital 


Can Use Stock Salesmen Who Can Furnish Good References 


E. W. ZINSER, General Manager. 
PEOPLES GAS BUILDING - - - - ‘CHICAGO 
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